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COTTON HITS

LOW LEVEL

Heavy Liquidation Carries Op- 1|

tions Down 28 to 31 Points.

BEAR RAID. PELL & CO. SAY

Firm Issues Statement Denying
Rumors of Heavy Selling—
Shorts Run to Cover.

Hquidation in the colion market

wives of the leading op-

Heavy
enrried 1

g to 31 points, or §1 40 10 §1 53

vesterday

tloms down 2

1

# bale touching & new low level for the
vonr Fhe downward movement hus been
going on sovernl weeks, and in that
time prices have dropped & total of 160
pomt or $750 a bale, it yvesterday's
brenk was sharper than usual

1t wus reported that a number of the big
traders who hove been opefating on the bl
. wWere « (e heaviest sellers and
the firm of & H. 1. Pell & Co., which has
hear wworing higlier prices, was mentions d |
F taking part e Hguldation Thin
birought forth = | from the flrm, which
jesus! m stptoment intended to show that

muking a rald and were clr-

the bears weras

Jating thesa rumors to aid them in de-
rressing prices,  The staternent was as fol-
Yo

‘It has been bLrought o our attention

that fulse rumors have been freely clrcu-
jated during the last week on the fNaor of

the New York Cotton Exechange to the efl- |
feot that Pell & Cols colton WAS Nlm\'I
Mauida Ordinarily we tvould pay no r\t-;
wention to such rimore, but we learn thit
it I8 helng ne - the bears for the pur-|
pore of frightening ¥mull holders out of
their cotton,  We therefore feel It our -t'.\'\'l
10 at Pell & o, do not trade in ¢
ton « 4 th commadities, but simpl
net A% hrokere and on behalf of one of our |
large clirnts we ave authorized 1o state 1hat |
hi 1on will only be llquidated ns gpot
entfor in other words, our client will pur-
sue hie usual polley of taking delivery of |
pot cotton ngnir anyv enntracis whirh he
mny hold We oMot the degline 0 be
absolutely ynwarranted, and that it is pure- !
3 & bear va

Th t 1that ona of the leading firms
favoring higher prices saw gt 1o issue |
w1 a statement was regarded in soma |
cuarters, hawever, as evidence that tha
.1 wa a threaiening one for the
i AL

1t wazx learned that the “cllent” referred
to (0 the Pell & Co, statement Was no other !

than Celons

Robert M. Thomnson v-;n*r:ril"

NEW FEARS OF RATE WAR

Atlantic Companies Unable 1o

Agree on Traffic Shares.
14,1t 1s upderstond that
o delayved the

Liverpool, Feb,
the eomplications which hav
elening of a renewal of the Atluntle.Confer-
enee's passenger rate nEreament have he-
come &0 serlous that a deadlock may 7e-)
sult in & rate war unless the sts-nmuhil'l
companie® reach a compromise before Feb- |
ruary 2% when another meeting of thelr |

representatives f8 to be held.

The hitch i& on the proportion of the
emigrant traffic to be allotted to the several |
Nnes. The Britikh and Continental Interests |
stoutly mainiain thelr respective stands re-
garding the share of the business to which

they think they are entitled.

AGREE ON ALDRICH'S PLAN|

Bankers Home from Atlantic City |
Say Conference Was SBuccess.

for-

Hankers who attended the recent con
enceg held Atlantie Cliy 10 discu=zs the
\ldrich bank plan, expressed then

optimistic over the moasure
thit the conferences had heen
a great cvw, and thet one and all In- |
dorsed the pira as heing exactly what w e
noeded.  Thers were a few minor suggess
Llons mards fs to the carrying out of the|
but on the whale no |

an

selves

vesterday
They

wasure, 1t was sald
anit was found with it
The conferences Were attendod hy

lead-

ing bankers from all parts of the country,
among those present from this elty being
Wrank A. Vanderlip, president of the Na-

tional Clty Bank: Henry P. Davison, of J
P. Morgan & Co.; A. Rarton Hephurn,
chalrman of the board of directors of the
(axe National Bank, and Paul M. War.
ture, of Kuhn, Loeb & Co,

{me of the prominent bankers who wn.tll
At the confercaces sald: "It was the mnr‘lf
Muminating meeting of bankers that [ ever|
attendm), 1 was very mueh struck by the
fact that =0 complex and sweeplng & re-
orgnnization of the eurrency eystem as s
contemplated should have met with such
goneral approval.

“1 do not hesitate to say that the Aldrich
measure will become law hefore very long.
The authoritles at Washington have on file
newspaper which s=how there ix
very Httle opposition on the suhfect. The
poliey of education which the ecommission
j= :[ulu' undertaking will furtlier tha demand
this

opinjons

for new systom

APPROVES COPPER MERGER |

Boston Stock Exchange Committee,
However, Makes Recommendations.

Boston, Feh, 14—Tha proposed merger of
a dozen copper mining properties In Michl-

galn with the Calumet and 1fecla Mining

1

of the firm. anpd r|1r',¢'. of the largest  Company received the approval in e general mineral wealth in this connection 18 pointed | turn at the table = — —
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Foston ; v Y] s Stascht ) a1t
Vorecnst  for " l_l..l-. ) o ' R f
| lawed Ly '\ 1 e o Meoee. | Colgate
1 L] i fa | narth l"""" ‘-.:‘ i frorny fonil
I hursdny, f wid e, briak s W i 1 i r.'-h_l .F-..ll.l: o
I Fagrare v ¥ L 16-4a fi Laowal €lieial llrt'nr.d-_ f Ml |
i i St Tuadas: | rand from i foes wmod  mARVARD OUT OF RELAY RACE.
) , ! changes In tho t tor th ant twent T wames committee of the New York
gyinis I .-II tmir maid | :m” ot .iln',:"..... L . traponding | Athletie: GGlyb sent ¢ it the following an
' I Lt g Lol "' 010 1611 w10 1933, | Noungement last night
An ' : it nnt anoa 3 401 6 ) " ]'l;lrl spnnsmieh me Harvard and the Unlyversity |
) falr (o duy, or | - £ Blan s 2 2ot Pynmaylvanin exiressad thelr Intention
: 4 i v gy \ 112 1 i entering relay temms AlF games on
[ i tia, ol and min "I" ' | Baturday evening f juatificd fn an
fuis oY |y omes R rase. 35 Avevaps & dicing the entries ds aaxure
. Al ing oAl ant viar. Ul: uveruge f Aow Harvard and renn have deiid "
Ve Virmir amltis P 7 ' i dnie of et Thinty-thraes years 1o wend et At we want te% i
fuir I i " in | 1.nen forvent I Ha T § Iy e o fiv thie rody will B 1 s i
d i t ahit o b sl il | ting | | sfternogn:  falr  an warmer (L Omoll ByTacise Al Vothe Massgachusciis
J \ i roto-duy, gpreceded by Thureley. brick u ribedst 10 eist wiods sthtite of Techinulogy
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‘ Half of Privately

| partakes of the sensational
n

timber in

CONTROL

Commissicner of Corporations
Warns Against Monopoly.

BLAME LAID TO OLD LAWS Makes

Owned Trees
in Hands of 195 Holders
~—~Government May
Investigate.

shington, Fel, 4,
the contral of the stapding timber In a
very few hands, vast speculalive holdings
wgar In advance of any use thereof.” an
enormons Ineresass in the
diminlshing natural resouree,
to Its owners,"

W Moneentration o

value of

with preat
and Ineldentaliy Yan
monopoiy nnid A

rallrond domination”

profite
einister  land

connected

“elosely

TS TR Biliords

this |

those are the findings reported to the i'res- |

Herbert Knox Smith, (Commission-
the first

fdent by
er of Corporations, in

industey in the United States. The report

w sent 1o Congress to-dey by

dent

forgcast of the future the
It

i in part
as follows:
T Ar: many

other industries, whosa

re great combinations in

tormution 1=

0¥ =

tong-standing public policy. The concentri-
ton already existing is sufficientls Impres
St more Impressive are | posEl-

sive
bilities for the future.

In the last forty years concentration lLas
e0 proceeded that one hundred and ninety-
filve Lolders, many intercelnted, have tHow
practically ohe-Iall of the privately ow ned
Investigatlon arew (which
per of the

Process of coneeniration, in

the
contalns elghty cent wholes,
Phis formidabie
timber and in land, certainiy Involves grave
futire possibilities of fmpregnahle manopo-
tigtle eondliions, whose far reachilng conge-
quences 1o goclety 1t Is now diftieult to &n-
stimate

ticipate fully or 10 oV
'he report shows about
The

af standing timber In this country
annun! drain is about 10, (0, 000, (Vm),

‘e detalled report shows that the thres
{nterests named own  one-gquUArter of the

1,002 000,000,000 feat In the Pacille Northwest
It Minnesota, Wieconsin and Michigan 215
holders contral 85 per cent of the 100,000, 2, -
@i foer standing,

Together, 1502 holders of timber has
RS ETH0M0 mores of land, an average of
puire miles. This menacing coneantration
of lunid does not inciude rallroad holdings
in non-timberead The control

regions. of

Instalment
of his long-awalted report on the lumbor |

the dresi-|

report |

|

|

plete. I the lumber Industry, on the other
hand, the bureayu finds now n the n nking & l
| combination caused, fundamentally, by a

| with

| thirty-second

|

. L up
v n-\.n‘n.n.w;m frnt |
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GARDNER - DEFEAT

Some Spectacular Shots|
in Billiard Match. |

CONKLIN LOSES A GAME
I == |
Goes Down Before Poggenburg.‘
Which Will Bring About & |
Tie for Cup. .

R
STANIING OF THE rLAYERS 1
Migh itigh ‘

Wan, Lost, run’ nuerage.

€. F. Conklin 3 1 o 16

F. W. Gardner 5 | a3 13 10.20
X . Paggenhors ([ [LALETH
Alhery Poensgen  * e an 1 a3-an ||
Josepls Vnver 0 5 H 102380 ||

e, 1. 1, Vil ' 4 2 13 1030
v tahle hiltinrde. which wera

Piaying open
wetacuiar variety, Fdward W, |

nutional amataur ehiamplon, |
gama of the International
hamplonship tournament \n_I
tlie concert hall of the |
Liederkranz, [8th street and TPark n\'n-!
nue. He defeated Dir, Leonlidas T.. Mial 40
pointe to 251, with an AvVerage of 31 24:24 und |
high runa of 5, &0 and 18
Dv. Miz) wae rather out of so
fvory globes, Te Was dispoged |
to be captions. Omnee hie wighed the tahble!
in tha middie of an Inmng. Then
goprcwhat acrimoniots argument |
the referce, as to his getting
of balk at the end of his
inning glubes in
e Minl was nureing them
hig impressive run
when he stopped

aften of & =¢
Gavdner, the
won the twel
18,2 balk!tne ¢
terday afternoon in

rts with the

day snd th

brushad
he had s
Cutler,

the halls out

The were
elave formution
along, ax he had done In
of & earller In tha game,
to chalk his ecue,  Apparently he forgat
that he hal eninted ene hefore he ehalked |
Ax hie 4l not roll the fvorica out on
the next cnunt the
ended. The strings of hoth men
aven and contained mora medium willlards
than enrrems of ron arkahle gquality
Rolling ivores nll over the table, A |
Ferdt ~enburg, the former cham-
pion, defeated I*. Conklin In the
cvening game, ¥9 points to 500, The finish
was heartbreaking. No fewe;
ymee was the score tled. Conklin, as nervy
an could be imagined, plaved right up (o
the and seamed at this stpge to lead
Foggenburg safely. Then 18 fortv-third
Porzenburg begnn by exe-

Cutler declared run

were 1n-

the
Pog

Tharles

than seven

end,

¢ mieh the sam

(]

5 ML

Defeats New York Athletic Club in F
Spirited Hockey Game.

jeh yaccuratsly and thers was no #n

il-'rm-lllrn: contests fourteen men ever took
part in in this lacality, and

| dition,

| the losers,

| to
| elieckIing was #o cloge that thers Was Hitle

I ping

HOCE; 2 Automobiling

Crescent

In one of the Garelson finishes for wh
it s well known the Crescent At
hockey seven defeated the New York Ath-
Ietie Club tast night at the St Nichola#
Skating Rink by a score of 2 goals to 1

and won the championshin of the Ama- | It W
This | lose,

tour Hockey League for this year

gives the New York and Brooklyn tenms | 11

twa legs aplece an the silver cup. which |

Was Pt up flve years mie
lax Skating Club won the

championghip |

onee ginee the cup has heen plaved for, and |\\'n'|'l.
e

It goes: to the club winning three cham- |

plonships, |

Last night's game wos one of the most

|

here WHs never
. from whistle

a let-up in the lightning
to whistle. Toward the end the players
eouid hasdly stand on thelr feet. This was |
especially true of the winners, who had two
old veterans, Wall and Dabby, {n the game,
while Shirreff's knee war (il in bad con-

|

Had the game gone Into an extra |
period, am it seemed 1t would for haif of |
the final the result
been reversed,

Wall and Dobby, while slow as compared
with thelr playing in other years, were very

sogslon,

might have

effective, and wers big factera In the vie- |
tory {
[ Custleman, who had the roof of his mouth |
badly cut and several teeth knocked out
four weeks ago, appearad on the jee last

a cateher's mask protecting his
and he played a wonderful Zaine for
By man on his team Was &
star and plaved cloverly, Broadfoot, Clarke
and Mills were wonderful on the defence,
and for hnlf of the game the Cres-
were unahla penetrate the Biona
The forwards checked well and stuek
min Hke In fact, the

night wit

face

[(AANLAL S
Ceria tn
wall
their lorclies

the |

chanee for combipation work, and
1

match resolved lisalf Into a series of one-
man rushes and long shooting

Considering the importanse of the game,
thers was comparatively lttle roughness
was twies put off, for trip-
and the second time for roughing it
with Refnmund, the latier also being sent
to the timers, Kennedy went off for crogs
cliecking s Castleman for tripplng.

Taken all in all. the game was poorly
playved, as {8 always the cage where the
cheeking s Early in the ::am-".
the Creseents seemad all at sea. The mean |
not pass |

Tpopra——
Bhirref onee

|

£en clase

eould not earry the puck, could i

e ——"

 seven Wins T itle

Petie Club | bHDE.
much
Later It was a different stor

ners tought back gamely And

rhe 8t Nicho- | fi

i from th

experfence and cunning that were nesded. ~

| ahot slnmmed [t LY Mills

o T ~. X { i 1 2 . ' s any
e r'F"TT','I_‘_‘ . (2 .l;. g . e A :.I-: I,....‘r..'-. Any ex n of time In any of thesy
DUfresns. . ...oe Foint I Dy, Olarke | periods due to thf hal remaining m play
Wall, ... o Hrosdfet (pe deducted from the succ ~ding periode,
| &1t VAT » A ~e
I Trlf;'.:.e."‘ . ) r'-:nrra vees e Jmntleman e last period shall terminate at the firg
h ' Laft wing,..... 1'“‘"’""'; atroke of the final bell, In cnse of 8 th
Kennedy - Right wing Iteinmun U iho game sontinues i ustil 18 3
Goala—=For Crescent: Shirraft substitute), Gosl | po tha ball being thrown lo &t the
f.\r' New York A. (%0 Peab fv.  fiaferes— Wil rl iy o _“._ : 'I ol % cénitre
lwim Tooesell, Hovkey 1 July, Asslptant referced - ine untll a goal has beell MEGH OF & T'"hlhr
A. (3. Mackenzie Hockey Club 1 miplres—A. G, imposed.’
Lon Bermuth ani Fred Rithards 2t, Nicholns Thet Rule 29, Section C, read: *
i, ¢, Timekeepers -Giecrge Srabhine and it Rule 29, Section read: “A plafe.
Martimer Bishop. Time of halves Twenty min- 2hiall not put his maliet over or under hia
{ VoL e o 5 adversary's pony, sither in fre
The final atanding of the ciupe follows This fnclhudés putting the
P W In TS A
pescant A, ( W " " LD r“ : L n
New York Ao .. L . - ™ The fellowing dates were allotied
Hoekey Club N, ¥ L] | 15 1o M, Washington P Club »
€t Nitholns 8. L L Squndron A i g «I‘.u.':a_’
- = ireat Neck Polo uk

————

SR

t d
ast and, . me for International Cup

Be Played in June,
Aq of fum-
while thelr epponents wera doing

better and showing superior hockev.
¥, and the win-
1 |m:rmfull.';-

ALLOT DATES FOR SEASON

as a hard game for New York 10
for they played hard and better than
1 any other league game this year. l
In the first half, with the exception of the |
rat three or four minutes the game was all
only the wonderful work of
and Thomas kept the sr-nrl.'* “The prospect for an infernational paty
pq made | mateh In June i€ bright.” sald M. L. T
or | hert, chalrman of the Polo Aamruh‘
| the anaunl mesting held last night at jhy
Racquet and Tennis Club, In West y
street, “Now that Harry Payne m”.,
hag explained the situation to the offielgly
at Hurllngham, wa a dally cxpecting 5
cahle Mmessnge at o date In June >
be set asde for the mateh on tha fleld o
the Meadow Brook Hurt Ulub, at Hemp.
stoad, Long Island.’™

Townament dates wors awarded gp)
other business transacted hefors the meg.
| hers sat down to the annusl dinner. gy
forecasted in The Tribune the champleg.
#hips will be at the Point Judith Polo Clg,
gt Narragansett Pler, H. 1. The toums.
meni will gin on July 24 and contingg g
| August 19, the plan being 1o make it fhy
ey har ever known They
) Tenain ofe

H. L. Herbert Re-elected Chajp,
man at Annual Meeting of
the Association.

New York, and |
mifresne
The only tally of the half w
(e Peabody on a long shot, In A Hitle oV
three miniates  From then on ft was a4 se-
rles of atineke on the Crescent goal, The
Irooklynites could not get the rubber aAwWay
olr mets and every attempt at 8 st |
was frustrated, When the first half ended |
with the score | tn Hit was s d ol ghot
that New York would jull out ahead, n#
ihev were cutplaring the Brooklynites at
overy point. Just hefors the half ended
Alartin was hurt, and Debhy took his place,
and while slower than Martin he had the

=0 1

In the second perind the play was very
sven, and it was anybody’'s game until the |
whistle blew In the midst of a hot scrim- |
mage in front of the (rescent nets, It
took the Brookiyn geven nearly velght min-
utes to make the goal that tled the scOre,
Shirreft doing the triek after Liffton car-
ried the rubber down and passed to him. |
The second and winning goal was mada

greatest this em
Engiieh team wiil ba invited 1
for the open competition

Tha rules up for discussion, a4
two orf three changes rade undee the

came

wWers

just thirty saconds hefore the mateh ended, | ¢ollowing recommendations, carefully ex.
+0d BilY Dobby scoring on a noat play. | phained by Joshua Crans .
Shiprefft had made a hard and accurat® | it the Eaglsh rule regarding the sad.

which Mills claverly blocked, but the ine of perlods, which Is substantially the

shot,
puck rebounded to the left of the net and  ary soven perlods of play. shall termirgg
Dobby rushed in, and on a diféult angle on a4 the ball goes out of play aliee

o

preserinsd timeé, or o
ball strikes the

expiration of

rilad grounds, when the

The line-up follows:

., Philadelphia Country -
" ea 15 Bryn Mawr 0 l'I-J}-;c}:h

RE GOLF DATE

l YOQU are not a
regular reader of

The
Sunday

Tribune
DON'T
WAIT

Until Next Sunday

before ordering a copy or
else you may not be able
to secure the

EXQUISITE
PICTURE

in Full Colors, 9'-x13 inches
* Ham
* arrison

Fisher ..

The Noted American Artist
Which will be given

FREE

with The
Tribune on Sunday, Feb. 19




